POLICY ON
FINANCIAL CONFLICT OF INTEREST

INTRODUCTION

Federal agencies that accept proposad issue subsequent awards
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readily available. It excludetavel reimbursed or sponsored kbiS. Federal, state or local
governmental agencies, U.S. institutions of higlkducation, research iistes affiliated with
institutions of higher education, acaderteaching hospitals, and medical centers.

Significant Financial Interestneans a Financial Interest that @asbly appears to be related to the
Investigator’s Institutioal Responsibilities, and:

a)

b)
c)
d)

e)

if with a publicly traded entyt the aggregate value of any salaryother payments for services
received during the 12 month period preceding théatisee, and the value of any equity interest
during the 12 month period preceding or athefdate of disclosure, exceeds $5,000; or

if with a non-publicly traded entity, the aggregatalue of any salary or other payments for
services received during the 12 month pepoeteding the disclosel exceeds $5,000; or

if with a non-publicly-traded company, is anudg interest of any value during the 12 month
period preceding or as of the date of disclosure; or

is income exceeding $5,000 related to intellectual property rights and interests not reimbursed
through the Institution, or

is reimbursed or sponsored travel reddi® their institutbnal responsibilities.

Financial Conflict of Interestneans a Significant Financial Intetgor, where the Institutional
official requires disclosure ofther Financial Interests, a Financial Interest) that the Institution
reasonably determines could difg@nd significantly affect thdesign, conduct or reporting of PHS-
sponsored research.

Institutional officialmeans the individual withithe Institution that is respoite for the solicitation and

review of disclosures of significafihancial interests including those of the Investigator’s Family related

to the Investigator’s institutional sponsibilities. For the purposestbis policy, the Institutional Official
is designated as the DeanGxfaduate Studies and Research.

Institutional responsibilitiesneans the Investigator’s professionapensibilities associated with his or
her Institutional appointment or position, such asaese teaching, clinical acities, administration, and

institutional, internal and external professional committee service.

Investigator means any individual who is responsilite the design, conduct, or reporting of PHS
sponsored research, or proglssor such funding. This definitionn®t limited to those titled or budgeted
as principal investigator or davestigator ona particular proposal, and
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CONFLICT OF INTEREST:

This policy is predicated on the expation that Investigatershould conduct theiffairs so as to avoid

or minimize conflicts of interest, andust respond appropriately when conflicts of interest arise. To that
end, this policy informs Investigators about situationsdkatrate conflicts of intest related to research,
provides mechanisms for Investigators and the Institution to manage those conflicts of interest that arise,
and describes situations that are prohibited. Evergdtigator has an obligation to become familiar with,

and abide by, the provisions of this policy. If a situati@ising questions of confliof interest arises, an
Investigator should discuss the sitoatiwith the Institutional official.

1)
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monetary value if not alreadglisclosed) to determine whether the travel constitutes a
Financial Conflict of Interest witthe Investigator’s research.

2)
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b)
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Retrospective Review

In addition, if the Instittional Official determines that afancial Conflict of Interest was not
identified or managed in a timely manner, inehgobut not limited to an Investigator’s failure

to disclose a Significant Financial Interest that is determined to be a Financial Conflict of
Interest, or failure by an Investigator to texdally comply with a management plan for a
Financial Conflict of Interest, a committe@pminted by the Institutional Official will
complete a retrospective review of the Istgator's activities and the PHS-sponsored
research project to determine whetheg tiesearch conducted during the period of non-
compliance was biased in the desigmauct or reporting of the research.

Documentation of the retrospgae review shall include the pject number, project title, P,
name of Investigator with the Financial Conflx¢tinterest, name of the entity with which the
Investigator has the Financial Conflict of Ir@st, reason(s) for the retrospective review,
detailed methodology used for the retrospeatexeew, and findingsrad conclusions of the
review.

The Institutional official will updee any previously submitted report to the PHS or the prime
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To the extent permitted by law, all disclosure forms, conflict management plans, and related
information will be confidential. However, ghinstitution may be required to make such
information available to the PHS AwardinGomponent and/or HHS, to a requestor of
information concerning financialonflict of interestrelated to PHS fundingr to the primary

entity who made the funding avala to the Institution, if request@d required. If the Institution

is requested to provide disclosure forms, confi@anagement plans, and related information to

an outside entity, the Investigator wik informed of this disclosure.

8) PUBLIC ACCESSIBILITY

Prior to the expenditure of funds, the Instaatwill publish on a publichaccessible website or
respond to any requestor withiiwe business days dhe request, information concerning any
Significant Financial Interest that meets the following criteria:

a) The Significant Financial Interest was disgdd and is still held by the senior and key
personnel;

b) A determination has been made that the Sigmfi€nancial Interest is related to the PHS-
funded research; and

c) A determination has been made that the Sigauifi Financial Interest is a Financial Conflict
of Interest.

The information to be made available shall dmsistent with the requirements of the PHS
regulation.

9) REGULATORY AUTHORITY

This policy implements the requirements4@ CFR 50 Subpart F and 45 CFR 94; where there

are substantive differences between this polid/the requirements, the requirements shall take
precedence.
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